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SAY OPEN STEEL

MARKET IS HERE

Not Generally Recognized as
No Tendency to Cut Prices

Exists, Says lloviow.

"FINISHED LINES IMPKOVE

Stabilizing Plan Regarded as
Having Failed, Declare

Trade Periodicals.

The Imnndlale presence "of an open
market for steel and atcel products Is
forecaist.U' t)io troh Trade Review in IU
weekly article on the steel situation. It.
declares that the failure of the price
Rtablllxlns movement la generally refoe-nixe- d

and the statement of Jco E. II.
Gary, chairman of the board of directors
of the United States Sleel Corporation,
that the Government price plan Is dead,
says that periodical, is accepted as a
correct appraisal of tho present state of
affairs.

The Iron Ape says that an open mar-
ket has existed recently, but has not been

rccocnlzed because of no dis-
position to cut prices. Operations have
been very limited and tho general basis
Of operation. It states, Is about JO per
'cnt of capacity, the Steel Corporation
operating; at 70. per cent. In the Chicago
district and 60 per ie.nl. In the Plttsburic
district. It was reported yesterday thatJ
we Dulutli plant of the Minnesota Steel
Company, a subsidiary of the United
States Steel Corporation, Is to be closed.
Judge Gary yesterday would neither
confirm nor deny that report, rcferrlnc
all Inquiries to Duluth. The plant has
approximately 350,000 tons annual ca-
pacity.

"Fruitless necks of waiting for Wash-
ington to' put in working form its plan
of general price readjustment have un-
done largely whatever recovery the Iron
arid steel market has been able to attain,
says the Iron Trade Review. "With, fail-
ure of the stabilizing movement gener-
ally rccojmlre- -. the Industry finds Itself
obliged to make a fresh start on a lower
plane of prices with order books greatly
depleted and production declining. Judge
Gary's statement that the Government
pries plan is dead la accepted an a cor-
rect appraisal of the present mate of
affairs and recognized as forecasting im-

mediate presence, of an open market. If
It does not actually signalize restoration
of such condlttons. Were It not that
business Is In such a contracted state
influence of tho new market conditions
probably would be more plainly ap-
parent, y

Finished Lines Improred.
"New business In finished lines, gen-- e

rally sneaking, is on a low basis of
'tonnage compared with mill capacity, yet
tho situation Is 'a little, better than In the
preceding week when the market was ex-

tremely dull. The leading producer In
tho Chicago district has been entering
hwr tonnage, at about 25 per cent, ol
that being shipped. Still activities In all
Unas largely come within tho range of
JO to 60 per cont."

The Iron Age points' out that there Is
little deviation from tho schedule of
'prices adopted recently at AVaslilngton.
Wages have been maintained by vir-
tually all large steel .companies, and It
Is riot believed that any great cut In steel
prices can bo made at present,

"The open market that has existed
'recently In steel products has not bfeen,

Tt rurally recognised because It did;
widespread and scnsatlpnat price

says the Iron Age. 'The 'In-

dustry, without any concert, has been
limiting operations to the business com-
ing In. In the past week that has meant
further shutting down of blast furnaces
and curtailment of working time at steel
works.

"Little interest has been taken In tha.
bulletins of further parleys over prlcosi
at Washington. The steel trade Has
regarded the stabilizing episode
when executive approval was withheld
from prices in which the Government
had asked tho public to have confidence.

T.tltlo Motive for Price Catting;.
'The deviation from the

. .official prices are small and are the ex- -.

ception. New business la on 6o limited
n Hcalc that price cutting has little
motive, and, since costs Increase as out-
put fallB off. the chances of the much
heralded" deep cuts have grown less.
The bel.f that output has reached or

' even son below a bare wear and tear
liis!s lias even given' rise to a more
cheerful feollt.g, particularly in the
Ch.esf.o district.

" Ml the larga steel companies have
maintained wages. In some commun-
ities where an Iron or steel plant was
the chief dependence workmen have ac-
cepted some reduction In wages to pre- -t

vent a shut-dow- n. A Southern steel
, company hae reduced wages IB per

cent, Some, blast furnace reductions
fcave come also.

"Following tha advance of I10.G0 In
p'.g Iron by British makers announced

, lust week, effective May I, our cable
tells of advances In England for the
home trade of $14 per ton In plates,
UI.C5 per ton 'n steel bars and 17.60
In Fteel rails. British export prices
are no longer under government con
trot, but subject to Individual negoti-
ations. Under now quotations, mill
prices of plates aro $79.22 compared
with per gross ton In the United
States.- Dars there are 188.64 and here
H2.4. Ralls in England are $69.90,
It. this country $45. How much ocean
carrying charges absorb this difference
Is Indicated In the search, not yet sue
ceflfu!. by a New Tork export house for
a quotation of $62.60. delivered New
YorV. on 6,000 tons of plates to meet
IJngllsh competition.

CONSOLIDATED EXCHANGE.

Prices at the close of an active and
broad market yesterday on the Coneoll
dated Stock Exchange were about on a
parity w'th final quotations of the pre-
vious session. Profit taking In heavy
volume Initiated in and
continued to the close, made for a gen-

eral reaction. Previous gains were re-
duced to a mln'mum and not a few
active Issueri recorded, losses. The al

movements In Steel common
dominated the market s action through-
out the session and! the entire Industrial
l'st moved upward for substantial gains.
Railroad stocks, except Southern Pacific;
shared in the advancs. But tills group
was comparatively inactive and closed
fairly steady.

The best prices of the session were
made in the early afternoon. The reac
tion was sharper than the advance, and
with the attack centred In Bteel common
the whole list broke, Minor steels had
fractional advances. Oil shares were
lower. Trading in the specialties was
mixed, and outside of Hide and Leather
preferred and Studebakar the lgroup
closed unchanged or with Blight de--

dines.

mreatfaate WeKlco-- s uu iei- -
Mrsxico Crrr. April 23. Commissions

i!rom virtually every nation In nurope
are Investigating or arp. coming to' make
Inquiries maltintr Investments In

the Mexican oil fields. American .experta
are exploring districts In Chihuahua near
tho Durango border for oil producing
land, according to a statement mado

"jfyvjsy hr the Department of Indue-tr- y

and Commerce. .
"

ADDB TO LISTINGS.

Stock Exchange Committee Allows
Several Applications,

Several applications to list securities
were passed on favorably by the listing
committee of tho Siow York Stock

yesterday. Tho list includes
Kelly Springfield Tlrs Company common,
(Pittsburg, Fort Wayne and Chicago
Hallway Company common,' St. Joseph
Lead company capital stock and buffalo
and Surquchanna Hallway Corporation
voting trust certificates representing pre-
ferred and common stock.

Permission was given to list $626,000
par value, additional common ttock of
the Kelly Springfield Tiro Company,
which stock Is to bo Issued to present

of Kelly Springfield as .

iuck uiviuenas. i

Pittsburg, Tort Wayno and Chicago '
Hallway received permission to list $12,-- I

780,000 additional common, making tho
full amount listed $66,216,900.

St. Joseph Lead Company was given
permission to list $14,094,660 capital
etoclt of a par value of $10 a share with
authority to add $533,320 additional
Stock on notice of Its Issuance.

Voting trust certificates for tho two
classes of Buffalo and Susquehanna,
stock were admitted to the list. Including
$2,265,700 preferred and $2,493,200 com-
mon, wjth authority to add $1,740,400
additional preferred certificates and
$606,300 additional common certificates
on notice of Issuance.

COTTON PRICES ARE

STEADY AT CLOSE

Market Turns Firm and Now
Highs for Active New Style

Mouths Maxle.

Further reactions during yesterday's
earlier trading In cotton were followed
by a renewal of more or lera general
buying, which established new highs for
all active now stylo contracts. May de-

liveries sold up from 27.02 to 27.87c and
closed at 27.75c. Tho general list closed
steady ut a net advanco of 15 to 34,
points. Old style months wero 25 to 54
points net higher.

The opening was steady at .1 decline of
25 to 39 points. The market broke again
In consequence, relllnc about 40 "6r .".0
point) net late In the morning, but
as soon as liquidation subsided turned
firm with active new style months selling
36 to 45 points hi titer than Tues
day's closing figures. Last, prices were a
few points off from the best under real- -
lzlrr.

Itanie of prices
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Xevr Orleans Cotton Market.
New ORttANS, April 2S. Falrlv wide

declines In the early trading In cottoo
tojdap gave1 way to even wider advances
in the afternoon. From a net decline of
37 to 47 polnts lhere was a rise until
tlib trading months were 17' to 62 points
higher thsn yesterday's final prices.
July rosu from 25.03 to 25.03c. Closlns
prices were at net gains of 32 td 65
points. Old May, ,2.24c. ; July. 25. 35c;
Octtber. ' 2S.'6it;. : December, 23.30c.
New May, 27ci July, 25.79c ; October,
245c. i December, 23.S0c; JanuarjT
33.45c. Spot cotton quiet und .un
charged; middling, 27.30c.

British Sarchamea on Cotton.
WASHINGTON, April 23. A surcharge

of 25 cents 11 100 pounds on cotton
shipped from Atlantic and Quit ports to
Liverpool and London was established
by the Shipping Hoard to-d- In lieu of
demurrage, because of sorious delays in
un.oadlng at the English ports.

The director of operations mado the
following announcement: "In view of
serious delays experienced at Liverpool
and London In the discharge of cotton
slilpr we find It necc.jary to establish n
surcharge. In lieu of demurrage, of 25
cents a 100 pounds on cotton from At-
lantic and Gulf ports for Liverpool and
London until discharge conditions Im-
prove. Effective at noon to J ay, but
cannot be applied on prior bookings."

TO DIVERT TRADE
TO THE MISSISSIPPI

Greater Use of Waterway Is
Urged by J. M. Parker.

Ciucaoo, April 23. Development of
the great Mississippi Valley, stretching
from the Hockles to the AlleKhenlca and
from the Great Lakes to tho Qulf, was
urged y by John M. Parker of New
Orleans, president of tho Mississippi
Valley Association, nt its dm nnnuwl
convention. He spoke of the "new era1
unfolding for the prosperity of the
valley.

In the past, he said, the valley had
been made tributary to the Atlantlo sea-
board ; railroad lines of high resistance
had been established during what he
called the "second period of transporta
tion which had carried tho products of
the country from West tr Eaat largely;
even the trend of thought had been edu-
cated to an east and west movement.'
"The first period, he mentioned, was
that of a pioneer water transportation,
Of the third the "new era" he said :

"This third period involves tho use of
our waterways In conjunction with our
easy grade rail lines, the efficient devcl
opment of our gulf ports, the efficient
use of our American merchant marine
and easy access to the world a new mar-
kets of great promise Mexico, Central
and South America, Africa, Oceanlca and
fhji Or.Ant Thn Pan.-im-a Cannl nnnm Mar,

Louis
derived

tho Val- -
Company

Import Mri-TB- "

and export
en- -

a
of discount at Louis

to buyers,
there Is the

valley for the Of a great
export and Import ship operating com
pany, '

Purls Hoarse Trudlnr,
Paws. April 23. were steady
the Bourse per cent, rentes, Last week

oz rranca exenange Lonqon,
franca 10 centime; per cent,

loan, 89 francs, 35 The dollar
ranged from rranca to francs

London Market.
Lonpon, April 23, Bar 8Td.

ounce money, hi per dis-
count rates: short and three months
bills, Jft cent.; roM premiums at
Lisbon,

TENN. COPPER. AND

CHEMICAL REPORT

First Annual Statement Shows
Earnings to $1.20

a Share.

INCOME TOTALS $589,508

rtockholders President Economic
Conditions for Decrease

of Not

The Tonnessee Copper and
Corporation presonts to day Its Initial

bo op- -

de- -

8
tor ;

5

6 6 0

(

S

annual report Hint It received rates mrougn
In "frdm tho Ten- - llmoro as are

nessce Company and ' """.
In Interest .. e. aro the

bank ..alnnr.a. im. .mmmiin. ana itennitig tne
sufllclent-t- o pay gen-- !

eral and off Company,
10 Uer Company, the

n .Copper and Holllngand leave for dls Kana City$477,612. paid ana tnein dividends earn ngs melting iwnmng
Lead Company, the Con- -w.r ,.1 -- n - .'--. . Hay

'no Company, the Utahmatclyon valuepar
Coppe,r Company, theoutstanding I

I tr.... . . ... t .
To roport these earnings holding ' " 1, r, l"","v"""'"'

coinnanv frnr,, tli m.Nit n . '
pany could be spared.
The Tennessee Company re-
ported a net prollt of but re-

served of that amount de-- !
to profit nnd i

loss account Tlio profit side I

was enriched by account of
.1 surplus adjustment out the
settlement of tho Husslan Government
suit loss side was charged with I

$SB,5S6 In settlement of sundry claims
ana losses nnd with $100,000 paid lit

of which the parent com-
pany received The net result
was a profit and loss surplus at close
of tho ear of $1,303,401'. against
$1,895,403 at the beginning.

Tho Income account the operating
company was us follows:

Nt openiUne rront.
fft opt(in profit..
!ntert en tKm4R....i

t.H.
n.M-J.- oi

....IttUl
VI.MS

Ollur ehurtei 111.76.1
I pront 700.572

rifpreclatlOn r) mm

1K'.
Dec S7J

HUnce
i'lTiarnda ptia I'O.Rr) . .

Deficit from ut.ratln.,.. 4J,4. Inc.. dM.m
The sales acid

an average price of $6.49 a ton brought
in $1.S27,27. Tho amount received
from role of 9.819. S38 pounds of
copper Is not given In the report.

raoipn president the
Tennessee Copper and

told Its stockholders in the report
of factors responsible for
In net profits. remarks as
follows :

"The production acid dur
ing 191S 2S3.092 tons
degree acid, compared with a production

tne previous year J.62.S5S tons.
This establlhses a new high pro-
duction acid, being the largest
the company's The production

copper was pounds from
ore, compared vrttli 10,517,708

pounds the previous year. An ar-
rangement was made with tho

under
which price was paid for
all delivered excess 175,000
tons during Under this arrange-
ment the average price received for acid
was J6.43 per ton. but would hnconsiderably higher had not our pro-
duction during the last theyear by reason the

epidemic, which --was
severe our

eranted durlnir withhigh prices
largely Increased costn those

decreased
profits. wagei
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to great extentfrom Jump In tho value of hogs tothe price ever known, $21 1G
The close in corn wasat the topmost point reached, n.'tgain of 3c. to Ha with July

$1.62 to and SfDtemh.r 11 utij.
ta $1,591. Oats finished c. to 1 Tic. un
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$1.62,

and provisions showed a rise of 12cto 65c.
All deliveries of porn quickly wenthigher than any previous quotations

this season, nnd despite heavy profit
taking sales kept on the up grado al-
most unchecked throughout'tho day. Itwas pointed out that the market value
of hofs represents corn In the finalstage and that the feeding cost was tho
most generally accepted test of what
price should be paid for the grain.
Strained political conditions In
tended further to strengthen bullish sen-
timent and so too did adverse weather
for tho domestic crop

Oats were hoisted by tho same forces
mat governed corn.

Much activity and strennth dovf-loncr-l

in provisions owlnu to record breaking
aavancen or nos ana m. May lard
jumpeu io si anunuroawflent, a nuw
tip top.

COBS In the local cli market No.
2 yellow corn wm ijuoteit at Sl3i; No.
S white, l.S7i, coat anJ freight New
York.

The market wm firm and hither.In the local caih market ttandaril wan
quoted at S0HClc: No. 3 vrhlte. Il'tc,No. 3 white, .OtJgOHc: No. 4 while,
79 fancy clipped white, tiati'.if.;ordinary clipped white, 790lc, all ele-
vator.

KYB Markt firm. No. : Jnt.rn,
$1.88, coat and freliht New Yerk,

HAJILKY Market firm. Feeding, 81. :3.
malting, 81.29. coat and freight York.

HL'CKIVHKAT Market quiet.
mllltntf, :.9 nominal, cost and freight
New York,

IIA Y Market Arm. No. t, M0; No,
:, lit.:. 05; No. 3, II.90gl.95.

STJIAVf Market ateady. No. 1 rye, J15
Olt a ton.
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PROTEST FREIGHT BATES.

Mlnlnic nnd Smelting Corporations
Attack New Federal Charges.

Aaiti.vaTONj April 23. Increased
freight rates put Into effect by the Hall-roa- d

Administration were attacked to-

day by eleven large mining and smelt-
ing corporations' In, a complaint filed
with the Interstate Commerce Commis-
sion against Director-Gener- Illnes und
Federal control carriers.

While tho general Incrcaso was ald
to have been only 26 per cent., the com-
plaint alleged that actual advance on
smelter products amounted to 170 nor
cent. It was recited further that while
market prices of most articles of com-
merce had. Increased gTcatly as a result
of tho war tho Government had fixed the
price of copper products at a much less ,

nguro man nan oeen me runng marKci
quotation and that tho cost of produc-
tion of smelter products had
mora than 75 per cent

Holluf from tho alleged unjust and
discriminatory rates and reparation for

overcharge, wera asked. It was
requested that the carriers be required

showing siaDiini aucn transit
$386,634 dividends ' effect other

Copper
$163,904 on securities and complainants American

smemng
to $539,638. was A",tr'ca,7 ?mT.U?ri Si'1CUrl,,!,e8 C0??'expenses taxes,; write

representing cent. of.aar"'d Smelting
expenses, Ing

Tho company 'Jan:. ",C Consolidated
$392.S17. Tho

.1 Federal
odat.wl Copper392.S17 Miarvs of Chlno Copper
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SHIPPING BOARD TO

CREATE AGENCIES

Exporters and Importers May
Deal With Representatives

at Centres.

Washi.voton-- . April 23. .V Uccentral.
Ized plan of orranliatlon for tho

of Operations of the Shipping
Hoard, effective on May 1, wnn an-
nounced Under It exporters nnd
Importers will bo afforded cjiportunily
nf dealing directly with autliorlzi--
agents of the lward at nil Important
ports of tho United Plates.

Uramlnatlon and approval of aooounts
to assure prompt payment of disburse
ments made by operators for tho board'H j

win ne activities or agencies io
be ektulillKbed.

The ircneral offices of the division will
bo in Washington, nnd nsslstnnt direc-
tors or district agents will- be appointed
In eight districts as follows:

North Atlantic district, Connecticut
Itlver to Cape May, assistant director
In Xew York.

New Knglund dimrlct, Atlantic coast,
Halifax to Connecticut Itlver, district
agent In Iloston. agent In Halifax.

Thlladclphla district, Philadelphia and
Delaware Hay. district agent In Phila-
delphia.

IUHImoro district, district agent in
Baltimore.

South Atlantic district, ports of south
Atlantic. Hampton Iloads to and includ-
ing Miami, nfslstant director !n Norfolk,
ngents In Savannah. Charleston. Bruns-
wick, Kernandlna and Jacksonville.

Gulf district. Key West to Mexico,
assistant director In New Orleans, agents
at Key West, Tampa, I'ensacola. Mobile,
Qulfport. Port Arthur, comprising Beau-
mont and Orange ; Oalveston, convrls-ln-r

Texas city and Houston.
Pacific coast district, assistant direc-

tor In San Francisco, agents In Seattle,
Portland, Ios AJigeles and Honolulu.

C.reat lakes dlatrlct. Including Kt.
Lawrenre niver to Montreal, onlstant
director In Cleveland.

Assistant comptrollers and .assistant
treasurer will be appointed wft'ere tmsl-nef- s

of dis'ricts warrants such
""

COONLEY ANNOUNCES
FLEET JOB CHANGES

New Vice-Preside- nt of Cor
poration Has Been Chosen.

April 23. A number
of changes In the executive personnel of
tho Emergency Fleet Corprirat.on were
announced to-d- by Howard Coonley,

A successor to Mr. Cooulcy will bo
announced mme time this week by Ed-
ward N Hurley, chairman of the Ship-
ping Hoard. Mr (""oonley said y

Mr. Hurley had selected the new
but was not ready to announce

Ihs name Changes announced by Mr.
Coonley to-d- .ire as follows:

P. J. McAullCo. first assistant of the
ship co wit motion division, will succeed
Daniel Fox, head of the division. It. V..
Talbert will succeed M. U. Ferris as
head tho contract division. Mr. Talbert
waB Mr. Fcrrls's asslstanL Capt. It. N.
Bakenhaus, U. S. N.. Mllll succeed Ad-
miral II H. Rousseau Ji9 head of tho
shipyard plants division. O. 11. S. Holla-so- n

of the shipyard plants division will
succeed A. V Pfflffer as head of the
material bupplies department.

Mr. Coonley hatd he had atjeed Capt.
W. 1!. Holton, Jr.. U S. A., his first as-
sistant, who has tendered his resigna-
tion, to corvtlnuo lus pott until the new
ryi.tem being put Into operation is fully
established. Mr. Coonley will return to
Boston when his duties with thn Emer-
gency Fleet Corporation end. He Is
president of a machinery manufacturing
company. He Is also of
tho Iloston Chamber of Commerce and
director of Massachusetts banks.

More than 1,000 auditors, moat of
them expert appraisers Irom the ord-
nance department, havo completed n
physical Inventory of all the belongings
of the organization. This will be ready
for Chairman Hurley wlthm thirty days.

Strike 011 Xricror ut .Ship Plant.
Tolmm, Ohio. April 23. Twenty-riv- o

hundred men employed In the Toledo
.Shipbuilding Company yards went on
strike charging that the com
pany had Increased tho number of Us
negro workers from fifteen to forty. The
plant, which still has fifteen vessels to
build for tho flovcrnment, Is virtually
closed down, officials stated. Thn dis
pute will bo referred to the Shipping
Board.

MAY JOIN MOTOR CONCERNS.

Mnxwell nnd Chalmers Directors
I'nmr, JlerKer, Sa oniclal.

An olllclal connected with tho Maxwell
Motors Corporation and tha Chalmers
Jlotor Company admitted yesterday that
the plan lor a merger of these two In
terests was being discussed and that the
directorates of both companies favor the
combination.

Those In control nf the affairs of both
companies, he added, have been working
to that end. but so far nothing definite
has developed which would warrant an
announcement as In details of the merger
plan which, If adopted, will have to b
ratlfed by the stockholders of tho tno
organizations before It can be put Into
operation.

Custom House Itrcetpta.
rtecelpts for duties at the Cuttom

House yesterday were $554,921,22, of
which $101,602,70 was for merchandise
withdrawn from bonded warehouses nnd
$4o3,313.i, fur recent ImpoiUtlous.

N .

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue
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MARCH EXPORTS $101,197,255.

(irrafest Gain I In Raw Sfnferlal
for 31nnufactnrliiir.

Washinoton, April IS. Tho trado
balanco of tho States for tho fis-

cal will $3,000,000,000
mo nlh If the nation's commerce con- -

j tlnucs Its rapid growth. At tho end of
March favorable balance was
"90,000.000.

Greatest Increase in March exports

Repub

St

900i.t
St

Air

was in crude materials for use In man-
ufacturing, countries drawing
heavily on country for cotton, min-
erals and other raw products to reestab-
lish their economic life. The month's
Bhlpnionts worth $101,197,256,
ugalnst JC6,093,-C3- March of last

b'or tho months of
tho llscal the greatest Increase has
'been In foodstuffs, which total J1.62S,-000.00- 0,

against JSt.r.000,000 In the same
period of tho preceding year. Exports
of manufactures havo declined about
1222.000,000 duo to ombargoes of Euro-
pean countries Imposed as a means of

lusting their credits abroad.
Little tins taken place In the

country's Imports compared the
preceding year, tho total Increase for

amounting to ?U7,000,000.
Increase In exports has 'been

I.arkawann Steel Election.
At the annual meeting of the stock-

holders of the Lackawanna Steel Com-
pany yesterday W. V. S. Thome was

4 elected a director n year aud II. f
Oulr.ness, Adrian Iselln. t'onieiltis
derbllt.'H. O. Palton and John J. Mitchell

elected directors for je.trs.
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BROWN BROTHERS & CO.
Philadelphia NEW YORK

1818
Kstsbltiihed

1825

Victory Notes
The 4j issue is exempt from normal Federal income
taxes and from State and local taxes, except estate' and
inheritance taxes.

The 3?i issue is exempt from all .Federal, State and.
local taxes except estate and inheritance taxes.

BROWN, SHIPLEY & COMPANY
Eitabllthcil

1839
Poundfm Court, Iothburr Officii for TravUr
LONDON, K. C. 1!J Titll Mall. LONDON. 3. tV

1,000,000 Barrel Cement Works
to Be Sold at Auction

April 30th
On Apr il 30th at 10:30 A. M. the entire plant and property of
ALSHN'S AMERICAN PORTLAND CEMENT WORKS
OF NEW YORK will be offered fot sale at auction at the
office ol Rosenberg & Ball, Attorneys lot George R. Walker,
TiUstee in Bankuiptcy, 18th floor, 74 Broadway. New
York City.
The property includes about 405
acres of land on the west shore
of the Hudson River. 105 miles
from New York in the heart of
one of the principal cement dis-

tricts. Has cheap rail and water
facilities for the delivery of its
product. West Shore R. R. runs
through property.
Tile machinery, buildings and
equipment are standard, complete

condition. Produces

projects. Capacity,

Conditions
Cu-

stodiansubject confirmation
Towruend,

Copy of the report of Ford, Bacon & Davis. Engineers,
for the Property Custodian, and other material may
be examined the offices of'the Attorneys for the Trustee.
Plant open for inspection upon arrangements with trustee.

GEORGE R. WALKER
Truatee In Bankruptcy

59 Wall Street, York

Rosenberg &
for Trustee

Broadway, New York

Y Oil & Gas Co.
PAR VALUE $1.00

Has steady production, increasing earnings,
diversified acreage in Wyoming, Oklahoma
and Texas.

Traded in on New York Curb.
Crtuhr on rt$u:sl,

William C. Orton Antonides & Co.
25 Broad St., N. Y. Demcr, Colorado

Corporation and Individual

TAX RETURNS
COMPAJVYon- - a.

-- i?'Cji

-- 00 riFIH
r.mrARu

NConporAri QirW
Accountants Auditohs

iNDUSTniAL ENG1NCEI1S
AVI'.NUE, N . Tii.mioN-Giiwm.-

Yl.

M. II VANS. I A. E.
ITolilrnt S Trriuurrr

S. AtirHAKLhOX, V. V. A., SwrKtary

lltMIir.M)8 AND INTKKUST.

OKFICB O." Till:
CONSOI.lIAT10N t OAI. t'OMPANT,

llultlliiqrr, .Mil.
April S.th. 1319.

Tlio Hoard of Dlrrctora has declared
nUMrtrrl lUvidentl of unn nnj a Half Uol- -
!ari itl to per hari on Its CApltnt .lock,
Ia)a1il April SOih, 191.. to tho

of record at the cloie of buslr.t-- t . April
J.th. 191a Tho train... books l r r main
open 1 lvlJpr. J cli.cks mil bt null1!

T. K STlwrtT. Treasurer
CONTINENTAL REFINING CO,

iimsrow. okia,
Coirrr.on Stock Dividend

A quArtfriy of tUreo (3Vt) perl
tent, on tiiu ommon to.-- or the Contl- -

nental Co hus b.npsynMi May UU. to hold.ra of rrc- -
nrrt April 50th. lt10. ChecJts will bo mallei,
Tift A If i rln nnl ilii

. A. Mdlil.FHTONK
M Mlnaouil, April 1 1.1.

Tl nlrtnr f llltiitw SllfiR
OOMPANV, INC. at inrrtlne hr.d tortay,
rt. dared n of 11 75 per sharn upon
tho I'referre- - Stock of this Company,
payable May First, 1319. to prefer'ed
stockholder of record at the cltsa of
business April Nineteen. 1.19

VM. KH All.. etary.

FINANCIAL NOTES.

mon l'.irirto Hallpia.t Companr n
nJln, that on aud after April : the
addrcn tho tr9fiurerj- - oftlH tijil 1i
I too m 3234, and if th c t ru unter uiTIcq
Uoom 3233, 120 llroidw ny.

National Itniik of ionwnprr In Nw
Tork haj opeml (in oftleo In London at
17 .Shrrboriw. Un, Klrir William atreet.
K JI. Itot'kny N In WiHricn of It

J. II. Tornay has rfni vlp-pr- il
(lnt and general niunaKei of th Jndo

f.tftmhlp Cniptnv
Guaranty Trust Company Minr Yrk

haw UHucd a booklet on "ilanklnir
lco for X'orelcn TrnJe."

SECURITIES AT AUCTION.

10 .Imti. C'lte.! fins A .Set-tri- e Corporatlen
trmm nrst preferred :' i

& share NortUwi'slen lrelr.pnient t'om
psil pirif. mi

slialeH t'l.lleil tiss A. nieclrl.'
(1 mm i fln,t prefernvl ill.

1(h) sliawa 'I'rAutoccau I'lnamo Jl
'oTi.ratlon rnminon $n let
.47'i sliares Manshsn Moth I'aper Com

I'liir II.WS0 lot
t,W) shsrrt llsllerajs 1'oiiipsn.r ilemiul.

V.' per shara
10 shares rait St. Irals P ill .n r v'om- -

panv roninmn . . . .3i
ai thares DUIe Meadows Mlnlnj i .. tl lot
Ti )hsre l.iuix list ( ompan. , Ine , nr.t

preferred ... 4'i
shares Nixon Nela Mlul'u

irsnv 11 sliares Rnutheni rsilfie ft, Ilia
i'nlle.1 Oat's l.lbettv llonds, lirl t p, r nt
lies I'nltnl tste Liberie lUn.n .een:i, ( ht'
eeni pi I nlted Nlates l.iheity IIoikU, flr.l

14 per ll.t'.l lot
nt.. s:ari wa.uoe i ,ippei io i is"

f. ."3 shares Niton NesaU.1 C, n..
pany I nlted States lihirty II r.it i
per (flit tl C It

too seares nrnatel retui- Ir.i t. n

pSOf lll' c 'o'
&i .shares lluilsoa Hcatty Ir.uipsnT lot

s ctiM4 zhut ccrurssj- - ut

Boston

1844

and in good
highest grade of Portland Cement

used on Panama Canal, Asho-l;a- n

Dam, Barge Canal and many
other
1,000,000 barrels per year.

all cash to buyer
approved by. Alien Property
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by Hon. John J.
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To the. Owners and lloldrra of
ITeTrrred Stock of

A. O. .SMITH COKPOKATION.
n.KASB TA1CK NOTICE lhat. by ordor

of tho Hoard of lllrectorn of said Corpora-
tion, ami In accordant with tbs Certlflcats
of Jncoi poration and of aald Cor-
poration, tho um of Mity-el(- thousand
six hundred one dol.ars und r.lnelythre
-- enta (le.601.9) has bean set apart and
credited t tha slnklne fund of said cor
poration nut of Its ostlinatsd surplus profits
for the six months' period tndinc January
31, 1 1 9. for tho purposs uf purchaalnic andretiring on May ID. 19'?, so far ai tha
funds of tha sliutlnc fund may permit, the
rutstnndlnr preferred s'.o, It of said

that la offered at tha lowest prlcesr
at whuh such shaics may bs offered forthe sale to the torpo.s'ion, nut exceeding,
however, the sum of Jlb7.S0 per aharo.

A.l owners und holders of the preferred
shar.s ai hereby milled to send sealed
orforlnirs to ths Columbia Trust Co.. llor-ous- li

"f Manhattan, i r. of Niw York, on
or before the nnd (nrt of May, l19,
statins th. numbsr of shares of prefsrred
stoi k oltered for sale, thu prices at whlcbsjch shares fir. . . off-r- ed for aals. andsuch sealed nffermKs must b alined by U
owneis and lioid-r- a thereof.

A C. KM1TH COItPOHATION
J. J STAMM, Treasurer.Dated. Newr V rk. prll Hth. 191.

I.i.KCTlO.SS AN?) MKETINtlS.

BKAKllOAItl) lll LINK HaTi.WAY CO.
Nivrn n or anniaj. mkbtino.NOTU'l: IS HllUKnr GIVUN that tha

Annutl Meetlnif nf the atockholdara of the
Heabuarvl Air l.lna llallwsr Company will
be held at the principal offlcs of tha Com-
pany, North Market dtrect. In th Cltr
of Hotersbursr, Vi'ulnla, at twelr o'olock
noon on tha 'li day of May, 1911, for thpurposv of ol, tlnr a Hoard of Dlrrotor
and for tha transaction of any and all
business that in-t- corns befora the meet-In- s',

Including Lotislderlnr nnd votlnr upon
th approal nnd ratification of all con-
tracts, acta and proceedings of th Board
of Directors nnd oHb ers since th annual
meeting of s'o khulders last held.

In arcordanc ulth the provisions of tti
tho .lose of business on the ltth

da- - of April, 1.19, lias been fixed as th
time tor ile'ermlnln the stockholders of
retord enuil-- to vi.ts at this meetlnr.

ROUT I NUTT. Secretary.
Dated pr!l 10 19IJ

'"Tij";l'iiil
The Telephone Club, Incorporated

Tbeio will b A special meetlnai of the
membirs of loo TJ.ephono t'iub. Incor-
porated, at its pr.m'ip.n ofrli.0. No. tit
West 17tH ft reel lloro ith of Manhattan,
thn Clly of Nc.v York. N Y , on Thursday,
the llrat day or .Muy. 191.1, at on (1)
o'clock l M. for tho uurposs of consider-
ing and actlni? upon th question of

tho chiuiv'inr of Its prsssnt
nam The Telephone 'lub, Incorporated,
to "The Telephone Soelet Incorporated."
i.ii'l f r tho purp". of transactlnr auctx
oih-- r ti.mws as n.uy rroperly com

the
11. W 'XPMll't, I'restflsnt
.1 1. NBWMAN. Becretary.

'I III. 1. 1. Mill V M I.MiH ONTAHIO
It Ml. KOMI ( OMI'ANY.

1'rlnilp.il Dlll.e, a.--, (dar Street.
New Xork Ttli April, 1919.

i.e .sr i MUI TINCI of th
io " tt th,s r moany and an n'.sctton

1 f ' 'lie ensuing year.

is Va. 1

m omce on Tnuriday,
j .i " o'clock A M.

USWj; NEILSON. ItlTttxiS.


